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FILER SCHOOL DISTRICT NO. 413

SPECIAL GENERAL OBLIGATION BOND ELECTION

SCHOOL DISTRICT NO. 413,
TWIN FALLS COUNTY, STATE OF IDAHO

May 20, 2025

Shall the Board of Trustees (the "Board®) of Sehool District No. 413/Twin Falls County, State of
Idaho (the "District"), be authorized to issue‘general‘obligation school' bonds of said District in the
principal amount not to exceed $52,000,000 for the purpose of financing the costs of (i) acquiring
and constructing a new middle school (ii) acquiring and constructing a new football field and
track, (iii) acquiring and constructing a new multipurpose fagility, (iv) renovating and improving
career technical education (CTE) facilities throughout the District, and (v) renovating and
reconfiguring parking lots, including all related site work and supporting infrastructure for each of
the foregoing, together with furnishings and equipment nécessary to operate said school,
buildings, facilities and improvements, and costs and expenses related thereto; the final
installment of such bonds to fall due notlatenthan twenty (20) years from the date of issuance, all
as provided in the Bond Election'Resolution‘adopted by the Board on March 19, 20257

The interest rate anticipated on the proposed bond issue, based upon current market rates, is
three and ninety three hundredths percent (3.93%) per annum. The total amount estimated to be
repaid over the lifé of the bonds /based on the anticipated interest rate, is $76,005,250, consisting
of $52,000,000 inprincipal and‘$24,005,250 of interest. The term of the bonds will not exceed
twenty (20) years fromthe date of issuance.

The estimated average annual‘cost to,the taxpayer on the proposed bond levy is a tax of $380
per $100,000 of taxable,assessed value, per year, based on current conditions.

As of May 20, 2025, the total existing bonded indebtedness of the District, including interest
accrued, is $2,184,545.

© "IN FAVOR of issuing bonds in the principal amount not to exceed $52,000,000
for the purposes stated in the question above

©  AGAINST-issuing bonds in the principal amount not to exceed $52,000,000 for
the purposes stated in the question above






